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THE FINANCIAL SITUATION.
.

To all outward appearance Wall Street
these days is a very dull place, The waters

| of speculation are still, and for aught that

the lay observer may see or know sub-
surface conditiona are similarly tranquil.
Truth to tell, they are not. The financial

community is in an introspective mood. |

0Old fashioned ideas of business morality
have been unexpectedly asserted in in-
fluential quarters where formerly they had
merely existed, and many houses whota
exteriors only were presentable are being
put in order, The occupants in some In-
stances iiave gone about this work re-
luctantly, and In others industriously with
a right good will. It is a srason of house
cleaning and heart searching. The present
stillness upon the surface of the waters
betokens nothing of this unusual activity
beneath, and many are devoutly hoping

[ that the work may be thoroughly done
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| rightly belong to

without any further serious disturbance
at the top. A good deal of the dulness
complained of by stock market followera
may be referred to recent developments in
affaira of finance of a nature to excite dis-
trust and suspicion in the public mind,
and those same developments have served
to give old fashioned ideals some authority
within Wall Street. It {s good for the
market to be dull, honest critles say, while
this housecleaning i8 in progrees. [t has
not gone far enough, perhaps, to suggest
a sweeping substitution of older for newer
methods, but as a beginning it {8 encourag-
ing to a class of financiers long out of sym-
pathy with the practises and policles of
It 18 a very
influential body of men that 18 now inspect~
ing the households of Wall Street, de-

| manding that they be set in order and in-
| sisting that they shall be conducted hence-

forth with no lax regard for interior ap=
pearances.

It goes almost without saying that the
Equitable disclosures have aroused a very
pronounced public sentiment against direot-
ore and trustees capable of ueing their
positions for personal benefit. An equally
pronounced eentiment has arisen within
Wall Street, Eminent corporation lawyers
maintain privately that in many chamacter=-
istio instances the misuse of positions of
trust passes altogether beyond questions of
business morality and involved illegal acts

! which, if they were ventilated in courts,

would result in restitution, and some go
even so far as to say that the most effective
way of dealing with mismanagement of
this character would be to proceed civilly
and criminally against some very rich apd
powerful offender, It is an open secret in
Wall Street that there are a number of
cliques controlling large corporations who
habitually enrich themselves at the ex-
pense of the corparations which they man-
age. One method is to put forward a per-
son or firm who will charge a large com-
mission for financing the corporation's
necessities and then divide the commission
among the insiders.  Sometimes such finan-
cing is so shaped that the inside ring will be
able to divide two commissions. This is
done by creating firet a temporary obliga-
tion, generally in the form of short term
notes, and then afterward replacing such
notes or other temporary obligations with
long term bonds, getting and dividing a
commission on each operation. The pla-
cing of large orders for cars and locomotives
aflords apportunities for commissions which
the corporations, but
their way into the
An instance has

which generally find
pockets of a few men.

| recently come to light of an official of a large

| eorporation who lost his position because he

had presumed to protest against the graft-

| * '
ing of an inside ring.

The Equitable settlement broughtabout
through the purchase by Mr. Ryan of the
Hyde stockholdings has naturally been a
subject of much comment and congidera=
tion. The principal details of the trans-
action were made publio last week. Now
that the distressing possibilities of the
Fquitable eituation have been averted
it is not amiss to lay some gtress upon the
fact that for several days preceding the
purchase of Mr. Hyde's controlling interest

| in the company Wall Streat was at a high

piteh of nervous tension. It was realized
that tha sitnation had got altogether be-

vond the control of any clique and that
nothing short of heroie outside interfer-
ence would be likely to stop a catastrophe

In the direction that things were tendin
'4

| rapidly all but the most peremptory danger

gignals had already been passed. Re-
ferring afterward to this phase of the mat-
ter a respectad commentator said: “We

had reached a point in this Equitable case

beyond which every stap in the direction |
we were going threatened to plunge us
into one of those unreasoning frights
peculiar to a financinl community. There
is no telling where it might have ended.
'We were all in a fit of nerves, One break |
anywhere in the lina of confidence would |

have been disastrous under that strain.”
That such acute forehodings had existed
wasacknowladged last week witha freedom
indicative of intense ylief

There are men in Wall Street who are
capable of assuming great personal risks
for the general good. They have assumed

guch risks before and probably would
again.
The stock market could bhe likened to

some huge barge swinging idly in the slack

| of an ebb tide with not enough current in
the water beneath to point her'nose or pul|

| actions declined last week to the |owest |

her cable taut, if there is one. The simile
is not exhausted
the patience to observe closely the curious
and uncertain movements of the hulk dis-
putes arise as to whether she rides at anchor
or merely drifts. They are not helped to
either conclusion by the spasmodic activities
of the new crew aboard. It is a leaderless
and divided crew. Stock Exchange trans-

| point of the year so far, and there were jong

b5
financial

intervals when it seemed a waste of time |

and energy to keep a market at all.
ahsence of any initiative from the larger
interests, and with no trading
inducements whatever in gight, many of
the big professional operators have aban-
doned the market. Those remaining are
intent only upon scalping out eighths and
quarters here and there, and upon these
the State transfer tax is a constant re-
straint. A good deal of speculative interest
naturally has been diverted to cotton and
grain, where inducements have been offered,
but commodity speculation i8 a poor and
unsatisfactory substitute in Wall Street for
gtock speculation. About nine-tenths of
the bhusiness transacted from day to day
i= of professional or semi-professional
origin. Commission houses are ‘“»‘l"‘“sing
with the services of supernumeraries added
to their clerical forces when speculation

! was g0 active a few months ago, and those

L tme,

who have .earned from experience that it
{a poor policy to impair the efficiency of
their forces by dismissing tried employees
are giving them long vacations, A]] 'Lhip-
reminds ofe of the conditions that existed
in Wall Street during the first half of 1904

[t is notoriously unwise to predict apy-
thing of a dull market. A vear ago business
was almeet as slack as it is at the present
Prior to the Northern Securities
decigion in March, 1904, transactions de-
clined until there almost ceased to he g
stock market at all. In the week preced-
ing the deciajon there was one day of less

Among those who have |

In the |

|
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than 80,000 shares, On the decision there
was a violent advance, engineered largely
at the expense of an enormous sleeping
short interest, and when this bear account
had been eliminated prices sagged again
and dulness returned, A year ago, that is,
in June, 1004, brokers were very blue over
the prospect. Some will remember, per-
haps, that they predicted then that there
would not be another bull market for at
least five years. This depression was fol-
lowed by the second greatest bull market
that Wall Street has ever seen. Neither
can anybody say with certainty that this
or that eventuality would move the market
out of its rut., It was said only a few weeks
ago that a Japanese naval triumph would
give the market an impulse, There was a
moderate advance on Togo's victory, after
which the market flattened out and became
duller than before. It was said then that
peace would start the market up, and a
little later that a settlement of the Equitable
matter would relleve the market of a load
and permit it to advance, but the Equitable
settlement and the announcement that
Rusgia and Japan had agreed to enter into
negotiations for peace, coming together
on Saturday of week before last, caused
a two hours advance in prices which did
not continue even for an hour when busi-
ness was resumed on Monday.

It {s the judgment of experienced opera-
tors that the present deadlock will not be
broken until the large banking powers
adopt a different attitude toward the mar-
ket. They are not inclined to encourage
speculative activity on the bull side, and,
on the other side, stocke have ceased to
yield to bear pressure owing to the presence
already of an extended short interest and
the sold out condition of the publio's specu-
lative acoount. The principal banking
interests are probably more anxious to have
a bond market than a stook market. An
active investment demand for securities
incident to the midyear disbursements
would greatly improve the prospects of the
stock market.

The State Leglalature will convene this
week in special session. It is hardly to be
supposed that Wall Street will neglect this
opportunity to protest with increased vigor
against the unfairness of the stock transfer
tax. The proceeds of this levy must have
been very disappointing so far to the State
authborities. The tax has not been produc-
tive of much net revenue. Ever since its
imposition Stock Exchange transactions
have been declining in volume, and while
doubtleas we should have come upon a dull
market without the tax its effect has been
to make a dull market duller. Many of the
professional traders take a grim pleasure
in watching the shrinkage of transactions.

FINANCIAL AND COMMERCIAL.
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Total sales of bonds (five days), $17.417,000.
RAILROAD AND OTHER BHARES.
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200 Am Linseed Ol}.... 18 18 18
1 Am Linseed Ol pt. ¢0 (" @0 - 114
7800 Am Locomotive.. . ¢8% 47 7 -1
000 Am Locoroosive pf 112 110% 112 + X
1000 Am Malt, 684 5% 84 + 4
1000 Am Malf pf PR | 2% +3
50800 Am Smelting.. 1414 11115 1124 — 2'g
19 Am Smelting pt....110 118 118% +~ %
1500 Am Sm Sec pf B o 074 68
A600 Am Steel Found .., 11}y 51a 9 - 2%
16800 Am Steel P pf...,.. 48 854y 87 -
4100 Am Sugar.......... 1884 1333 1344 — 4
800 Am Bugar pt..,....186 185 135 + %
1100 Am Tobacco pf. ... p8lg 0% 08l <+ 1§
4100 Am Woolen .. 8 Ny 83 — 4
200 Am Woolen pf. .. .108  102'4 108+ 1 |
8400 Anaconda. 1067¢ 10214 102'4 — 8's |
65200 Atch Top & 8 Fe.. 821y K03, 8135 -~ g |
700 Atch T& S Fpf.. 108 102'4 103 + %
7R00 Atlantie Coast L. 16084 156 188 — 1%
23000 Baltimore & Ohlo.. 1004 108§ 1081 — lg
100 Baltimore & O pf. . 97 97 7T - %
«0700 Bkiyn Rapid Tran. 65'g  63% 64! o o
1600 Brunswick Co,. 16 15 15% « 1'%
60500 Canadlan Pacific.. 1511 1488 150% + 14
7500 Chesap & Ohlo. ... B0'4  40'g 408y — g
700 Chicago & Atlon pf 81 TRy TRlg —
2000 Chl & Northw.. . . .105}4 19! 193 - 15
6300 Chl G't Western.... 10lg 18§ 187¢ — Ig
800 Chl G't West pf (A) 80l @05 6019 + 14
100 Chi G't West pt (B) 2 n 31 + lig
81900 Chl, M1l & St Paul..178% 173'§ 1743 — 13
4 Chi Unjon Trac .... 6 [} 6
1100 CCC &St L, . 08ly 04 N —1%
14600 Col Fuel & Iron.... &3'f 418§ 42 - K
500 Col& HC & 1., ... 180 1213 18 % %
600 Col Soutnern.., ... 274 27 27 -
400 Col So I1st pf ...... BBlg B8 58 -1
1100 ColSo2d pf........ 379 88 » =1
1100 Con Gas. .. 188 186 188 — 1% |
2000 Comn Products . 104 10 10 + s
1%00 Corn Products pt.. «9 'Y (L) +1
2200 Dela & Hudson.. . 1823 18114 182
100 Del Lack & \West. . 380 8% 880
10m) Den & Rlo Grande, 28's 274 274 — 1
000 Den & Rlo G pt 888, AR a8}y + 1§
8400 Detroit United Ry. 88! 91 028 -+ 1%
100 Det So pfotfs., ... 42 “° 42
3100 Distillers’ See...... 48 Q%% Q4 + ¥
500 DUISS & A ... 1819 18 18% + 1'%
2600 DULSS&Apt. .. 2714 28 27 + 2%
200 Electric Storage.... 80 80 .1t + 8
50800 Erle.. ... ... dlly  40'5 0¥ — \g
6000 Erfe ISUDPf.......... 79% 78% 790 — 14
6400 Frie 2d pt oo BT 853, 631§ — g
100 Federal Min & Sm 100 100 100 + 23
300 Fd Min & Sm pt.... 83 02l 03
200 FUW&DC,....... 7 70 0 + g
100 Gen Chem Co...... 00!§ 60's O0\§ — 1l
900 General Electric . 1765 1743 17619 + §
k00 Great Nor pt .. 282 270 27 -2
100 Havana Electrie. .. 16 15 15 - g
700 HavanaElecpf ... 88 80 53l — Blg
100 Hock Valley pf. 08'q 0815 08y — 4
100 Homestake.., Bl TRlg  TRl4 — |l
7400 Illinois Central.... 16185 180's 161 + g
8100 Int Paper...... 18y 18l — o
300 Int Paperpf....... ) Wy TR+ 8y
100 IntPumppf........ 7 " ™+ 5
£00 lowaCentral....... 25! 24 26'y
100 lowa Central pf 80 80 b0
600 KanClty South ..., 44 284 244 — ¥
600 KanClty Southpt.. 88ls B5 555 — 14g
a0 Kan Clity Ft Scottpt 84 83y R34 + g
200 Keo & DesMolneapt 45 4% (1} + 5
500 Knick [€eCo....... 103{ 18% 19% + 1§
800 LakeErle&West, . 31 Blq WY —38
500 LakeEriek Westpf. 08 o1 o1 — 6
10 Long Island... ... &2 52 52
17%00 Loulsville & Nash. 14735 1451¢ 14514 — 21
60J Manhattan. o 10484 10214 18214+ g
70800 Met Street Ry 1248 1218 128
31400 Met Sec. 8llg  MWI{ B0V + ¥
4030 Mex Centr. .2 005 208 + g
300 M, StP&SSM o119 117 N7% + Yy
100 M.&SIPASSM pt, . 187'4 18714 16714 — g
3600 Mo, Kan& Tex . ..., 2815 278 Mg — 1y
1500 Mo, Kan& Texpt.. 635 621, @621y — 35
8800 MissourlPac....... 993 o8 ()
100 Nash,Chat & St L., 148 1A 18 -2
1100 Nat Bisoult,,,. 3L -
1" N AN 7 17
1700 o “y ¢
200 N Mg 104 1044 i
2200 NatEdS.... voivi ¢ 34 30 20 -8
a 300 NaSESSDPLieyis Mg 8§  B0)g HJ

BANKERS AND BROKERS.
A

TRUST COMPANIES,

LEE, HIGGINSON & CO.

44 State Street,
BOSTON.

Investment Securities

Foreign Exchange
Letters of Credit

Commission orders executed in

the Boston [larket.

Wi A. Read & Co,

Bankers

Memben of the N. Y. and Boston Stock Exchenges
25 Nassau Street, New York

43 State Street
BOSTON

205 La Salle Street
CHICAGO

Maryland Telephone Building

BALTIMORE

Investment Securities

Deposits received and Interest allowed on
Balances, subject to Draft at sight. .

Commission Orders executed i. all the
principal Markets.

KInmicutt& Potter

Members
New York Stock Exchange,

Investment Securities.

| NASSAU 8T, Cor., Wall, NEW YORK

W. HALSEY & CO,

BANKERS.

Bonds for Investment.

Interest Allowed on Depesit Acoounts.
Fiscal Agents for Cities and Corporations.

49

WALL ST., NEW YORK.

Philadelphia Chicago San Franclsco

B

NATIONAL BANKS.

e e e e

MERCHANTS' |
NATIONAL
BANK

OF THE CITY OF NEW YORK,

43 Wall Street.

CAPITAL, $2,000,000.

SURPLLUS, $1,400,000
FOUNDED 1803

OFFICERS:
Rebert M. Gallaway........ ...........President
Elbert A. Brinokerheff....... +...Vico:-Prosident
Samuel S, Campbell ... ....Cashler

Albers 8. Cox............

John

Elbert A, Brinckerhoff. .............

Chas.

Gustay H, Schwab. ....
| Donald Mackay .
| Rebert
| Charles D, Dickey.
! Geerge Sherman .

Edward Holbrook.
% | orrls K. Eldredge
| Jeseph W. Harriman

s ..A”llllllﬂll Cashier

DIRECTORS:
A Btewart............ Chairman ef Beard
U. 8. Trast Co.
...Capitalist |
Merchant
...0elrichs & Co. '
...Mackay & Co.
...... .....President
....... Brown Bres. & Co
.V.-P, Central Trust Co,
Pres Gorham Mfg. Co.
Eldredge, Lewis & Co' |
...Harriman & Company

Stewart Smitk.....

M. Gallawa

NATIONAL BANK|
OF THE CITY OF NEW YORK

CAPITAL, . . - .
SURPLUS AND PROFITS, (Earned),

SAMUEL WOOLVERTON, President.
ALEXANDER H, STEVENS, Vice-President.
GEORGE E. LEWIS, Cashier.

HOWELL T. MANSON, Assistant Cashier.

DIRECTORS
Adrian Iselin, Jr. W. Emlen Roosevelt.

Themas Deany,
Frederic W. Stevens.
Alexander H. Stevens.

ORIGINAL CHARTER 1829.

THE
CALLATIN

$1,000,000
2,200,000

OFFICERS

Chas. A. Peabedy.
Samuel Woolverton.
Charles H. Tweed.

——
High- Low- Clos- Net |
Sales. est est ing. Ch'ge. |
100 NatR Rof Mexicopf 85'4 84!y Sy — 1y
100 New Jersey Cen. .. 168 108 108 — 114
8300 New York Alr B'k.. 146% 147 1483 — & |
0300 New York Central..142'4 14014 141'¢ ~— 9§ |
500 NYChi&StL... .. 45 4 46 + 4 |
100 NYChl, St L2d pt. 80 %0 M+ 14
200 New York Dock pf. 68'y 634 63'g -+ 14
200 NY, NH&H. . 19814 *108 108
4800 Norfolk & Western. 81 &0 80ty
25870 North American Co 99'4 98 ARy
4208 Northern Pacific. . 188 1881, 156
20100 Ontario & Western. 52 b0%y 517,
400 Paclific Coast.. . RS 84 R
200 PacificCoast2d pf.. 85 RS &5
3000 Paclfic Mall .. .. 30 LIPS ]
60500 PennRR...........136 1845% 185
8000 FeoplesGas ...,...1017¢ 10115 101%
200 Pere Marquette... 100 100 100
100 Philadelphla RT.. 114 114 14
800 PitwtsCoalof N J.... 17 1885 108,
1400 PItts Coft NJ pf.... 78la 78 18l
1600 Pressed Steel Car... 2813 883 3414
400 Pressed Steel Cpf.. 82 fMla Ny
100 Pullinan Pal Car....237 237 287 + 7
100 Quicksliver.... 1 1 1 I
1800 Rallway StealSpg. 3174 20% 817y - 8 |
300 Rall'y Stee1 Spg pf. #83  05% 83y ~ iy
2000 Republic Steel... 1776 1Tl 1T - g
16760 Republic Steelpf... 744 2% 74~ 1 |
210300 Reading.... ....... 9815 04l  06% <+ 14
. Continued on Ninth Page.
-..1.... Trig. enilimag] ®
]
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The Trust Company of America

198 BROADWAY
BRANCHES

149 BROADWAY

06 WALL STRERT

Capital & Surplus, $11,600,000

OAKLEIOH THORNE, PRESIDENT
JOHN D. CRIMMINSG, HONORARY VICE-PRESIDENT

DIRECTORS

WARNER VAN NORDEN
P. A. B, WIDENER

8, F. YOAKUM

H., B, HOLLINS

WM. H, CHESEBROUGH
HENRY F. SBHOEMANKER
CEOWIN THORNK
CHARLES T. BARNEY

EMERSON MoMILLIN
JAMES M. DONALD
ASHBEL P. FITCH
WILLIAM M, LEUPP

W. K. VANDERBILT, Jn,
JAMES 8. KUHN
SAMUEL SPENCER ~
OAKLEIGH THORNE

JOMN D. CRIMMINS
JAMES ROSS CURRAN
HOSMER B. PARSONS
CHARLES W. MORSE
QEOMGE W. PERKINS
FRANK M, PLATT

E. R. CHAPMAN
QEORQGE R, GHELDON

Executes Trusts of Every Description

Morton Trust Company

i NASSAU STREET. ;
$2,000,000

Capita! - - - - e
Surplus and Undivided Profits - - $6,000,000

Acts as Trustee, Guardian, Executor, Administrator, Assignee, Receiver,
Registrar and Transfer Agent. Takes charge of Real and Personal Property,

Deposits received subject to cheque, or on certificate,

Interest allowed on daily balances,

Travellers’ Letters of Credit issued. Foreign Exchange.

OFFICERS:
LEVI P. MORTON, President.
THOMAS F. RYAN, Vice-President. JAMES K. CORBIERE, Vice-President,
CHARLES H. AI.I.éN. Vice-President, H. M. FRANCIS, Secretary.
CHARLES A. CONANT, Treasurer.

Counsel ELIHU ROOT.

Johm Jacod Asto H M, Flagler. Mgnomlnu. Wisthrop riurd,
o r. enry M, or. . O, ;
Charles H. Allen, G. G. Haven, Levi P, Morton, omas P..‘im
George F. Baker, James N. Jarvle, Richard A. McCurdy. Jacob H. S|
Edward J. Berwind, Walter 8. Johnston. W. G, Oskman, ohn Sloane
Frederic Cromwell A. D, Jullllard, Samuel Rea, Valentine P. Snyder,
James B. Duke, Joseph Larocqua Elihu Root, Harry Payne Whitasy
EXECUTIVE COMMITTER:
LFV] P, MORTON, EDWARD J. BERWIND, ELTH[T ROOT.
THOMAS F. RYAN, Q. G. HAVEN, JACOB H, SCHIPP,
CHARLES H. ALLPN, JAMFES N. JARVIE HARRY PAYNE WHITNRY,

Guaranty I rust Company

OF NEW YORK
MUTUAL LIFE BUILLDING

Capital, $2,000,000 | Surplus, $5,000,000

Travelers going to Europe should not fail to secure our

Letters of Credit )

and International Cheques
Available in all parts of the world.

COLONIAL TRUST COMPANY

solicits the accounts of corporations, firms and individuals, and iavites
correspondence or personal interviews.
Interest allowed on daily balances which are subject to check at sight.
Certificates of Deposit (time and demand) issued.

St. Paul Building, 222 Broadway, New York.
Capital, Surplus & Undivided Profits, $2,500,000

; John I, Borne, President.
Richard Delafield
Cord Meyer, Vide PRl Arpad 8. Grossmana, Treasurer.
James W. Tappin, o-Presidenta Edmand L. Judson, Secretary.
Joseph N. Babcock. Trust Officer.

Philip S. Babeock.

FIDELITY TRUST COMPANY

NEWARK, N. J.
Capital, Surplus and Undivided Profits
Over $9,000,000.00,

Transacts a general banking business. {

Acty as Guardian, Administrator, Re-
ceiver; registers and traunsfers corporate
stocks and bonds.

Guarantees titles to real estate through-
out the State of New Jersey,

Its Safe Deposit Vaults are the best
equipped in the State. Absolutely fire and
barglar proof.

Accounts of Manufacturers,

 MANHATTAN Trust Co.

| WALL ST.,cor. NASSAU, NEW YORK
Capital, Surplus & Undivided Profits,
$3,000,000

| OFFICERS:
| JOHN 1. WATERBURY, President.

JOHN KEAN, Vice-
AMOS TUCK FRENCH.‘PrnIdenu.
W. N. Duane, 3d Vice-Pres. and Treas.

Merchants,

Corporations, Estates and Individuals so-
licited.
INTEREST ALLOWED ON DEPOSITS,

The Manhattan Trust Company receives
deposits bearing interest and subject to
cheque, payable through the New York
Clearing House. ‘

DIRECTORS:

Francls R. Appleton John Kean

Robert Bacon Daniel S. Lamont
George F. Baker Clarence H. Mackay
August Belmont Oliver H. Payne

H. W, Cannon E. D. Randolph

OFFICERS:
UZAL H, McCARTER President
JOHN F. DRYDEN ... .....Vice-President

FREDERICK W. EGNER,
Secretary and Treasurer,

JAMES H, SHACKLETON,

Assistant Secretary and Assistant Treasurer.
JEROME TAYLOR.......... ...Trust OfMocer
THEODORE HAMPSON, Assist. Trust Officer

DIRECTORS:

JomN F, DRYDBN, HENRY $. REDMOND.

JAMES W. ALEXANDER, CHARLES A. FRIOK, ' R.J.Cross Grant B. Schle
James H. HYDR, BERNARD STRAUSA oY : $ y
%_,gn.;lBD.aVAm). JOHN C. Exfglkl Kudul h Ellis James O. Sheldon
“DOAR B, WaRD, ANTRONY R, KUsun,

NORoE T mos T, French John I. Waterbury

WILLIAM SCHEERER,
SCHUYLER B, JAocKksoN,
UzaL H, McCaRTER RomErT H. MCCARTRR
JBROME TAYLOR, OTT0 H. KARN,
WILLIAM N. COLER, Jr,, MARK T, COX,
WILLIAM H. STAAKR, HENRY M. DOANMUS
FORRRST F. DRYDRN JacoB E, WARD,
THOMAS N. MCCARTRR.

James J. Hill R. T. Wilson

H. R. WINTHROP,

Bowling GreenTrustCo.

|
|
|
| 26 BROADWAY, NEW YORK.

Capital,$2,500,000. Surplus,$2,500,000

| OFFICERS:

| EDWIN GOULD ..........Preaident

! WILLIAM H. TAYLOR, 1st V.-Pres't
CHAS. P, ARMSTRONG, 24 V.-Pren't
JOHN A. HILTON, 8d V.-Pres. & Treas.

| WILLIAM M, LAWS........S8ecretary

DIRECTORS:

Charles P. Armstrong, Myron T, Herrick

Frank Bralnard,

Harry Brooper,

Robert C. Clowry,

Edmugpd C. Cenvetse,
Wm. Nelsoa Cromwell,

| Grenville M, Dodge,

| A. Goepel,

|  Edwin Gouid,

| Frank Jay Gould,
George J, Gould,

Jobn A. Bilton,

Metropolitan
Trust

Company
of the City of Netw Yeork
49 Wall St.

Capltar, Surplus & Profits, $8,000,000

BRAYTON IVES, President.
ANTON A. RAVEN, Vice-Pres.
BEVERLY CHEW, Second V..Pres,
CHARLES BAKER, Jr. Becretary.
BERTRAM CRUGER, Treasurer.
JAMES F, MONAMARA, Asg't Seo'y.
JACOB C. KLINCK, Ass't Treas.

Wlan bR, FA

: rE: oiI -1-! '." :gnixyi mee,
afey Fls LI.'?*" S
fl':olllonr.s':‘F-m uei

s Jiipn, Jore G it
(‘lllll'lllu .‘i‘i&g;m' 1

ills, eo, Henry Warren.

Willlam M. Laws,
William Willis Merrill
Winslow 8. Plerce,
Dick 8. Ramsay,
Frederick B. Bebench,
Willlam H. Taylor,
Edward R. Thomas,
Jdnbn P. Truesdell,

k. F. C. Young.

ERBQ
o¥ Ck
**'TRUST CO <R

66 BROADWAY.
‘TR S AN
THIRD AVE. & 148TH ST,

Safe Deposit Vaults at All Offices

{
I CHARLES T, BARNEY, Presideat
FRED'K L, ELDRIDGE, 1s% V.-P.
TEXEQUITABLE | i St
N M. A P,

S sree—— R Y — B_ L. ALLEN- 4th V.-P,

| FRED'K GORE KING, Sec'y & Tress
RUST OM PANY J. McLEAN WALTON, Asst. Sec'y.

i HARRIS A. DUNN, Asst. Treasursr.

T e——— e e e e

TRUST DEPARTMENT: .

OF NEW YORK FILLIAM B,

RANDALL, Truss Offoer,
Trus'

CAPITAL, 83,000,000 16 NASSA ) . M. DE LANOIE Asst. t Offoer,
SURPLUS, $0,000,000  Zquiubis Buliding, | w 7 LEWIR Mpe o EAMBET Mt

[(B- A K- Bl P EMEY -

r Y YTy - Tl A "wrrno ¢




